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Calgary, Alberta, Canada February 10
th

, 2010 

 

Gibson Energy ULC (“Gibson”) and Deepwell Energy Services Trust (TSX:DWL.UN) ("Deepwell" or the 

"Trust") are pleased to announce that, through Deepwell Energy Services Ltd., (the administrator of the Trust) 

they have entered into a strategic agreement whereby Gibson will become the exclusive shipper (single shipper) 

and purchaser (marketer) of crude oil from Deepwell's oilfield waste processing and treatment facilities.  

 

Effective March 1
st
, 2010, the single shipper and marketer agreement provides Deepwell customers enhanced 

credit quality through selling their crude oil to Gibson. Reducing the credit risk exposure for Deepwell's 

customers reflects Deepwell's commitment to both improving customer service and strengthening its 

commercial operations.  

 

"Deepwell is pleased to be entering into this strategic agreement with Gibson. Our customers now have the 

ability to access a top quality credit counterparty when delivering crude and emulsion products to all Deepwell 

facilities", stated Jay B. Simmons, Chairman and CEO of Deepwell. "Moreover, this agreement serves as the 

commercial framework required to support the pipeline connectivity being reviewed at select Deepwell 

facilities", Simmons added.  

 

Gibson Energy ULC holds a 39% ownership interest in Deepwell Energy Services Trust. As Gibson’s President 

Stew Hanlon stated in August of 2009 when the two companies initiated an alliance “Our strategic relationship 

with Deepwell will enable Gibson to optimize crude oil marketing opportunities with Deepwell’s facilities, 

capitalize on Gibson’s trucking fleet to move additional volumes of oil and water and increase Gibson’s 

presence in the Bakken play region.” 

 

Deepwell is a Calgary, Alberta based income trust focused exclusively on providing waste treatment and 

disposal services to the oil and natural gas industry in Western Canada. Deepwell owns and operates three full 

service waste management facilities located in Claresholm, Mayerthorpe, and Grande Cache, Alberta, as well as 

one waste water disposal facility in Rycroft, Alberta. Deepwell also owns a 50% interest in a full service oilfield 

waste management and water disposal facility in Midale, Saskatchewan, the heart of the growing Bakken oil 

play.  

 

Additional information about the Trust is available at www.sedar.com and on the Trust's website at 

www.deepwellenergy.com.  
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CAUTIONARY STATEMENT CONCERNING FORWARD-LOOKING STATEMENTS  

Certain statements in this press release constitute "forward-looking" statements that involve known and 

unknown risks, uncertainties and other factors that may cause the actual results, performance or achievements 

of the Trust or Deepwell Energy Services LP, or industry results, to be materially different from any future 

results, performance or achievements expressed or implied by such forward looking statements. When used in 

this document, such statements use such words as "may", "will", "intend", "should", "expect", "believe", "plan", 

"anticipate", "estimate", "predict", "potential", "continue", or the negative of these terms or other similar 

terminology. These statements reflect current expectations regarding future events and operating performance 

and speak only as of the date of this document. Such statements include the future shipments by and sales to 

Gibson, enhanced credit quality being offered to the Trust's customers through selling their crude oil to Gibson, 

and the review of future pipeline connectivity at select Deepwell facilities. Although the Trust believes that the 

expectations represented in such forward-looking statements are reasonable, there can be no assurance that 

these expectations will prove to be correct. There are risks which could effect the Trust's future results and 

could cause the results to differ materially from those expressed in these forward looking statements including: 

the impact of general economic conditions in Canada; industry conditions, including fluctuations in the price of 

oil and natural gas; the impact of governmental regulation, including environmental regulation; stock market 

volatility; the need to obtain required approvals from regulatory authorities and the uncertainty inherent in 

attracting capital. Forward-looking statements involve significant risks and uncertainties, should not be read as 

guarantees of future performance or results, and will not necessarily be accurate indications of whether or not 

such results will be achieved. A number of factors, including those discussed above, could cause actual results 

to differ materially from the results discussed in the forward-looking statements. Any such forward-looking 

statements are expressly qualified in their entirety by this cautionary statement. Moreover, the Trust does not 

assume responsibility for the accuracy or completeness of such forward-looking statements. The forward-

looking statements included in this Press Release are made as of the date of this Press Release and the Trust 

undertakes no obligation to publicly update or revise forward-looking statements other than as required by 

applicable laws. You should not place undue reliance on forward-looking statements.  

 

Gibson is a growth-oriented, profitable North American midstream oil and gas company  

with a balanced portfolio of businesses. 
 

FOR FURTHER INFORMATION PLEASE CONTACT:  

 

Doug Wilkins, Sr. Vice President, Marketing Supply & Trading, Gibson at (403) 206-4016 or DWilkins@gibsons.com  

OR 

Deepwell Energy Services Ltd., 

Administrator of Deepwell Energy Services Trust 

Jay Simmons, Chairman and Chief Executive Officer 

(403) 508-6001 

jsimmons@deepwellenergy.com 

www.deepwellenergy.com  

 

Issued by: Carrie Willemsen, Communications Manager - 403-206-4220, cwillemsen@gibsons.com 


